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REVPAR Host Property

• Strong development in revenues 
(REVPAR) during the 3Q 2023 

• REVPAR up 9% in 3Q23 compared 
to a strong 3Q22

• REVPAR up 35% compared to same 
period in 2019

• Strong summer and early fall for the 
hotels

• Continued strong development 
compared to the general market and 
historic figures

HOST PROPERTY – REVPAR SEK
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Host Property - Taking action and securing values for all stakeholders

History, present and going forward Actions 

▪ Regained ownership of the former Tribe Hotels (operator) in 2020 was important in 
order to execute strategic aligned plans for both the operations and hotel property 
values

▪ During 2020 and 2021, Host Hoteleiendom sold four properties at transaction prices at 
or above 2019 levels to improve the cash position for the group and strengthen Host’s 
financial position – Amortization of SEK 157 million to the bondholders during a 
historic challenging hotel market

▪ Operating cash flow (EBITDA) hotel operations and property management combined 
(like for like properties) in Host Property up >50% from 2019 to 2023

November 2023: Entered into a Host Property JV-ownership agreement with Gelba
Fastigheter AB to develop the Swedish regional portfolio in the years to come

▪ ✓A

✓A

✓A

✓A

▪ Host Hoteleiendom has with the announced refinancing of the Host Property bond loan 
– Refinanced debt in the group of above 1 billion (>95% of the total debt portfolio) 
during 2023. The running interest margin is down more than 3%-points during the 
financial year 2023

✓A

Host Hoteleiendom has since the outbreak of COVID-19 taken a number of actions 
to secure and regain values for the company, debt holders and other stakeholders

▪ Host Hoteleiendom has been in the bond market since 2007 and never missed an 
interest payment, amortization. Full payback of all loans – on time, every time. Long
track record of offering secured bonds with strong equity positions and cash flow – and 
able to secure bond investors in all parts of the economic cycle – including historic 
challenging times

Hotel Christian IV, Kristianstad

Stadshotellet, Örnsköldsvik

Hotel Statt, Karlskrona

✓A
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Cash Flow Statement Group

2023 - Q2

Cash flow from operational activities

Net income before tax -8 931

Depreciation 5 655

Add back noncash financial expenses 10 140

Change Accounts receivables 4 636

Change in accounts payable -2 959

Change in group balances -10 238

Change in other time-limited items -1 576

Net cash flow from operational activities -3 272

Cash flows from investing activities

Investments in property and equipment

Sold shares

Change in long term receivables

Net cash flow from investing activities 0 

Cash flows from financing activities

Reductions in long-term debt

Netto utbetaling til konsem

Dividends/ group contributions

Net cash flow from financing activities 0

Net change in cash and cash equivalents -3 272

Cash and cash equivalents 01.01 19 025

Net cash and cash equivalents -3 272

Cash and cash equivalents 31.12 15 753
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Hotel markets statistics – Sweden (Tilvaxtverket) - Occupancy

Comments 

• Strong market development 
during 2022 - 53% average 
occupancy

• Strong development in 
occupancy and REVPAR 2023 
year to date

• Occupancy 2023 year to date 
56% 

• Strong reporting from other 
listed hotel companies for the 3Q 
2023 in terms of occupancy, ADR 
and REVPAR

47%

52%
54%

52%

63%62%

69%
67%

64%

61%
59%

45%
46%

52%

29%

15%

19%

27%

49%

42%
41%42%

24%

20%21%

27%27%28%

31%

38%

62%

57%

52%
54%

56%

38%

29%

39%

49%
51%

59%60%

68%

63%
61%

56%56%

43%44%

50%
53%

50%

59%
60%

68%

63%
61%

0 %

10 %

20 %

30 %

40 %

50 %

60 %

70 %

80 %

Ja
n

-1
9

M
ar

-1
9

M
ay

-1
9

Ju
l-

1
9

Se
p

-1
9

N
o

v-
1

9

Ja
n

-2
0

M
ar

-2
0

M
ay

-2
0

Ju
l-

2
0

Se
p

-2
0

N
o

v-
2

0

Ja
n

-2
1

M
ar

-2
1

M
ay

-2
1

Ju
l-

2
1

Se
p

-2
1

N
o

v-
2

1

Ja
n

-2
2

M
ar

-2
2

M
ay

-2
2

Ju
l-

2
2

Se
p

t-
2

2

N
o

v-
2

2

Ja
n

-2
3

M
ar

-2
3

M
ay

-2
3

Ju
l-

2
3

Se
p

t-
2

3



HOST PROPERTY AB page 11

REVPAR Host Property

• Strong development in revenues 
(REVPAR) from June 2021 to 
current date 

HOST PROPERTY – REVPAR – COMPARED TO 2019
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Key hotel trading and profitability figures

Key hotel trading figures Occupancy

• Host Property REVPAR SEK 679 for 3Q2023 compared to SEK 
625 for the same quarter in 2022. Occupancy was 69% for 
3Q2023 compared to 70% in 3Q2022

REVPAR 3Q2022 vs 3Q2023
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