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Teqgnion acquires Birkett Bogmats Limited

Teqgnion AB has signed an agreement to acquire all outstanding shares in Birkett Bogmats Limited.

Birkett Bogmats Ltd is a UK-based, family-run business specialising exclusively in the supply of
hardwood timber bog mats. From their depot in Stratford-upon-Avon, they support industries
including construction, civil engineering, plant hire, and energy with dependable ground
protection and temporary access solutions.

With years of experience that stems from 1974 and a strong focus on customer service, Birkett
have built a reputation for reliability, straightforward dealings, and consistent product quality.
Their hardwood mats are widely used across the UK on infrastructure projects, utilities, and
environmentally sensitive sites, ensuring safe and efficient access even in the most challenging
ground conditions.

Birkett's work with carefully sourced FSC timber and trusted sawmills to deliver durable mats at
competitive prices, backed up by a responsive hire and sales service. Birkett’s commitment is to
keep projects moving by providing the right mats, on time, wherever they’re needed.

Birkett’s average revenue for the last 3 years have been around ~£5.3M with robust margins.

“I am proud to see Birkett Bogmats become part of Teqgnion, a group that shares our values of
quality, service, and long-term thinking. Teqnion has an outstanding track record of supporting and
developing entrepreneurial companies, and | am confident that under their ownership Birkett
Bogmats will continue to thrive and expand. Their commitment to empowering businesses gives me
great reassurance that the company’s future growth and success are in very capable hands, and |
look forward to the journey ahead for Birkett Bogmats.” says Juanita, CEO at Birkett.

"I'm very happy that we found Birkett and the great team working there. Birkett provides a crucial
product to its customers, paired with fast and flexible deliveries. The business model is genius in its
simplicity and creates value for all parties involved, including the environment. This will be fun!"
says Johan Steene, CEO at Tegnion.

The acquisition is effective immediately and is not expected to have any significant effect on
Tegnion’s 2025 fiscal year financials.

Read more https://www.birkettsbogmats.com/ and at www.tegnion.se.

For more information, please contact:
Johan Steene, CEO, phone: +46 73 333 57 33, E-mail: johan@tegnion.se
Daniel Zhang, CXO, phone: +46 721 555 695, E-mail: daniel@tegnion.se
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About Tegnion

Teqgnion AB is an industrial group that acquires stable niche companies with good cash flows to
develop and own with an eternal horizon. The subsidiaries are managed decentralized with support
from the parent company. We operate in the majority of industries with leading products, which
gives us good resistance to economic fluctuations as well as solid industrial know-how. For us, it is
central to focus on profitability and long-term sustainable business relationships. Teqnion's shares
TEQ are traded on the Nasdaq First North Growth Market.

Redeye AB is Certified Adviser.



