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Zhoda Investments’ wholly owned subsidiary Testament Winery, Croatia’s first Swedish
winery, has concluded this year’s harvest with a very strong result. A total of 333 tonnes of
grapes were harvested, making it the second-highest harvest in the company’s history and
nearly 50 percent above the average since operations began.

The harvest was carried out under favourable weather conditions and with a continued focus on
organic cultivation and hand-picked grapes. Winemaker Juraj Sladi¢ assesses the grape quality as
very high, creating strong conditions for the launch of new wines in 2026. A large harvest also has the
advantage of lowering production costs per bottle.

“It is very pleasing to note that the tanks at Testament Winery are now filled to the brim. The team in
Dalmatia has done a fantastic job in the vineyards, and we have also been fortunate with the weather.
We look forward to presenting the wines to wine lovers around the world,” says Robert Karlsson, CEO
of Zhoda Investments.

Since 2017, Zhoda Investments, through Testament Winery and Black Island Winery, has built a
portfolio of close to 20 wines across three segments — entry level, medium, and premium. The wines
are based on local Dalmatian grape varieties and are currently served at more than 150 restaurants in
Croatia, including several Michelin-starred establishments.

Testament Winery comprises approximately 50 hectares of vineyards with seven different grape
varieties, enabling the production of wines in multiple styles and price categories. This broad portfolio
meets growing local and international demand for quality wines with a clear origin.

The wine club Testament Vanner — become part of the wine adventure

Through the wine club Testament Vanner, wine lovers across Sweden can follow the wine adventure
at Croatia’s first Swedish-owned winery, access exclusive news, and be part of the journey towards
creating Croatia’s best wine — completely free of charge. Learn more and sign up at
www.testamentvanner.com.

For more information, please contact:

Robert Karlsson, CEO Zhoda Investments AB

+46 709 565 141, robert.karlsson@zhodainvestments.com
www.zhodainvestments.com

About Zhoda Investments

Zhoda Investments invests in selected unlisted European companies and develops them through
active ownership and entrepreneurship. In the coastal region of Dalmatia in Croatia, Zhoda owns two
wineries, Testament Winery and Black Island Winery. With indigenous organic grapes, two of the
country’s leading winemakers and a winemaking tradition dating back 2,000 years, the company aims
to produce Croatia’s best wine and become the country’s leading exporter of premium wines. Zhoda
also holds a 45% interest in an oil field in Ukraine, with proven and probable (2P) oil reserves of 8
million barrels net to the company. Zhoda actively seeks new investment opportunities. Learn more at
www.zhodainvestments.com.
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This is an English translation of the Swedish original. In case of discrepancies, the Swedish original
shall prevail.



