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Wyld Networks is a virtual satellite network operator that develops 

and delivers innovative wireless technology solutions that enable 

affordable connectivity for the Internet of Things (IoT) devices and 

sensors anywhere in the world – especially for the 85 percent of the 

world’s surface where there are no cellular networks.

Read more on www.wyldnetworks.com

WYLD NETWORKS
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n �Wyld received in April 2023 a cash payment of  
GBP 340k (approx MSEK 4.3) from  
UK Government for R&D activities in 2021.   

n �US-Based Simple Controls Systems Inc places order 
on Wyld for USDM 0.9 (MSEK 9.1) for Wyld Connect 
module, terminals and data for tank level monitoring 
in oil and gas sector.

n �Wyld has received a purchase order from Innovative 
Production Solutions USA for USDM 0.9 (MSEK 9.1) 
for deployment of Wyld Connect in the Oil & Gas 
sector  for the monitoring of chemical volume and  
injection pressures.

n �Wyld wins award from Innovate UK to fund 
Agrisound and Wyld in ‘BioNet’ project for 
comprehensive monitoring for agriculture using  
a new low-cost, low-bandwidth sound data  
processing method. 

n �Wyld’s ground-breaking partnership with Eutelsat 
and Thales will develop satellite-to-satellite 
connectivity for telemetry and control using LoRa® 
technology to support satellite IoT networks in an 
ESA-sponsored programme.   

n �Wyld signs an agreement with satellite operator OQ 
Technologies that will enable Wyld to expand its 
product portfolio by adding 5G NB-IoT  
capabilities to its current product range.  
This will increase Wyld’s addressable market  
from USD 670 million to USD 1.3 billion by 2025.

n �Wyld signs an agreement with Net Reply, a 
subsidiary of Reply Group, to integrate and sell 
the Wyld Connect satellite IoT solution. The Reply 
Group is a global leading systems integrator and 
consulting company with a market capitalization of 
approximately EUR 3.9 billion, operating in  
over 16 countries around the world.

n �Warrants of series TO3 were subscribed to 
approximately 97.1% and Wyld received MSEK 16.1 
before issuing costs. 

n �Wyld’s Annual General Meeting took place on  
June 7th 2023.

FINANCIAL SUMMARY

QUARTER TWO SUMMARY

Q2|2023

Q2 2023: SIGNIFICANT EVENTS

Q2 (Apr – Jun) H1 (Jan – Jun)

2023 2022 2023 2022

Total income, KSEK 1,333 1,038 2,664 1,984

EBIT, KSEK -10,520 -9,864 -19,635 -16,931

Earnings per share, SEK (before dilution) -0.79 -1.01 -1.47 -1.88

Earnings per share, SEK (after dilution) -0.68 -1.01 -1.26 -1.88

“�Wyld and Agrisound win award from 
Innovate UK for connected audio sensors 
for agriculture”



WYLD NETWORKS AB INTERIM REPORT Q2 2023  4

ORDER BACKLOG: END Q2 2023

QUARTER TWO SUMMARY

Q2|2023

WYLD CONNECT USDM 7.2 (MSEK 77.1)

Total number of modules 226,500

Total number of terminals 3,000

DATA ORDERS  USDM 1.4 (MSEK 14.4)

TOTAL ORDER BACKLOG USDM 8.6  (MSEK 91.5)

* All orders received are in USD so SEK values are approximate.

Q2 2023: SIGNIFICANT EVENTS
SIGNIFICANT EVENTS AFTER Q2
n �Wyld received in July 2023 a cash payment of  

GBP 460k (approx MSEK 6.3) from  
UK Government for R&D activities in 2022.

n �Wyld repaid a third party loan of MSEK 4.5  
and consequently has no longer any liabilities  
to credit institutions by end of August 2023.

  
n �Wyld launches New AP100 Intelligent Test Unit for 

Evaluation of (IoT) Satellite Installations enabling 
Wyld’s customers to run tests across multiple satellite 
networks and acquire IoT data to enable rapid market 
evaluations and deployment at scale.

n �Wyld is awarded a place in the UK-APAC Tech 
Growth Program initiative run by Intralink and the UK 
Government that will begin Wyld’s penetration into 
the Asia Pacific IoT ecosystem.
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Wyld launched the commercial service in Q4, and doubled the order book of the 
whole of 2022 in Q1 2023, converting huge opportunities into purchase orders. The 
order backlog stands at USDM 8.6 (MSEK 92). Now we are scaling up manufacturing 
to meet this high demand and we plan to deliver product starting in Q3 2023.

A CONTINUOUS FLOW OF 
LAUNCH PARTNERS
We received a purchase order from Simple Control 

Systems in the USA of MSEK 9.1 for deployment in the 

oil and gas sector. This is to provide connectivity for oil 

and water tank level sensors for remote asset digitization. 

Simple Control Systems has over 25 years of experience 

in providing SCADA, IoT and IIoT solutions, software and 

technology for the energy sector, system integrators and 

users. By using the Wyld terminal or integrating the Wyld 

module, Simple Control Systems will massively expand the 

areas in which they can deploy their sensors, providing 

their customers with the data they need to meet their 

business and sustainability goals.

We won an award from Innovate UK (UK’s national 

innovation agency for tech startups) to fund Agrisound 

and Wyld in ‘BioNet project’ for new audio processing 

methods to enable comprehensive agricultural 

environmental monitoring. Pollination is an important 

ecosystem service that contributes significantly to the 

global economy each year. The value of crops dependent 

on insect pollinators was estimated to be between  

USD 235 billion and USD 577 billion annually (FAO Report).

This project will evaluate the feasibility of using a 

new low-cost, low-bandwidth sound data processing 

method using innovative satellite IoT to enable cross-

farm biodiversity monitoring. Initially focusing on the 

identification of pollinating insects, the project will develop 

and evaluate the new technology for audio  

data transmission.

We announced our participation in a European Space 

Agency program initiative with Eutelsat and Thales. This is 

to develop satellite-to-satellite IoT networks for telemetry 

and control, using LoRa technology to support satellite IoT 

networks. As part of this program, Wyld’s IoT module will 

be built into LEO satellites and provide the required radio 

connectivity. Satellite-to-satellite connectivity will not only 

improve command and control of LEO satellites but also 

reduce the cost of command and control. It will also speed 

up the time for data to be delivered from sensor to user 

application, thereby reducing latency and enabling more 

use cases across more business verticals.

CEO COMMENTARY

Q2|2023

From Start-Up  
to Scale-Up  

“�Our focus is on 
transitioning the company 
from start-up phase as 
we accelerate delivery of 
Satellite IoT connectivity 
to our customers”

ALASTAIR WILLIAMSON
CEO, WYLD NETWORKS

CEO COMMENTARY 1/2: CONTINUED >
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We signed a breakthrough agreement with Net Reply, a 

global leading systems integrator and consulting company 

with a market capitalization of approximately EUR 3.9 

billion, operating in over 16 countries around the world 

in the telecoms, manufacturing, energy and logistics 

space. The Reply Group subsidiary focuses on network 

innovations and supports customers facing network 

challenges associated with digital transformation by 

defining, testing and commercializing IoT solutions and 

delivering IoT data to increase productivity, environmental 

sustainability and energy efficiency. They will integrate the 

Wyld Connect satellite IoT solution.

WYLD GOES 5G
I’m proud to have announced that our partnership with 

satellite operator OQ Technologies enables us to expand 

its product portfolio by adding 5G NB-IoT capabilities to 

its current product range. Adding 5G NB-IoT to our current 

LoRaWAN satellite IoT capability will double Wyld’s  

addressable market from USD 670 million to USD 1.3 billion  

by 2025. This also enables us to target 5G mobile  

operators as customers and brand-new use cases in  

more market segments. 

TO3 WARRANTS 
The subscription period for exercise of the warrants of 

series TO3 took place during the period from and including 

May 17, 2023, up to and including May 31, 2023.  

The subscription price per share for exercising the warrants 

of series TO3 was set to SEK 7.31. In total, 2,208,515  

warrants of series TO3 were exercised, corresponding 

to approximately 97.1 percent of the total number of 

outstanding warrants of series TO3, for subscription of 

2,208,515 shares at a subscription price of SEK 7.31 per 

share. Wyld Networks will receive approximately MSEK 16.1 

before issuing costs through the exercise of the warrants of 

series TO3. 

LOOKING AHEAD 
We are delighted to have been awarded one of the first 

places on the UK-APAC tech growth programme initiative 

run by Intralink and the UK Government that will begin 

Wyld’s penetration into the APAC IoT ecosystem. We firmly 

believe there are massive opportunities for satellite IoT to 

solve issues in countries such as Australia, Japan and Korea 

— we expect this region to be a key part of our growth 

over the coming months and years.

The development team have had a breakthrough in  

launching the Intelligent Test Device AP100 for evaluating 

satellite Internet of Things (IoT) deployments. This enables 

Wyld’s customers to run tests across multiple satellite 

networks and capture IoT data to allow quick to market 

evaluations and deployments at scale.

We are particularly excited to start developing 5G NB-

IoT capability into our existing LoRaWAN product offering. 

Our ground-breaking partnership with satellite operator 

OQ Technology will accelerate the roll out of 5G NB-IoT.

As the rapid growth of Satellite IoT continues this 

multi-operator capability will further enable scalability for 

Wyld Connect and the Wyld Data service. 

The team are gearing up, as we scale up manufacturing 

to meet this high demand, and we plan to deliver product 

starting in Q3 2023.

CEO COMMENTARY

Q2|2023

ALASTAIR WILLIAMSON
CEO, WYLD NETWORKS

From Start-Up to Scale-Up > CEO COMMENTARY 2/2

“We are particularly excited to  
start developing 5G  

NB-IoT capability into our existing 
LoRaWAN product offering”



FUTURE MARKETSSatellite IoT:

From Oil & Gas to Nuclear to Renewables, satellite IoT is 

revolutionising the way data is driving and distributing 

energy throughout global networks

transforming  
the energy sector
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Energy is one of the most significant business sectors globally in terms of capitalization, influence, and technology.  
From Oil & Gas to Nuclear to Renewables, energy production and distribution employs over 65 million people with  
half of these in clean energy.

Multinational Oil & Gas companies, for example, are 

responsible for numerous platforms, facilities, and 

refineries across the globe requiring high standards 

of maintenance and monitoring to meet safety and 

regulatory requirements. Using a smartly deployed 

Industrial IoT solution, these companies can ensure 

equipment performance and improve efficiency and 

reduce risks and liabilities accordingly. In addition, by 

using Industrial IoT to monitor equipment and process 

data, companies can improve production throughput 

whilst reducing energy consumption and emissions.

Global IoT in the Oil & Gas market is predicted to reach 

over $20 billion by 2029 according to Stratview Research. 

IoT deployment has been transforming the Oil & Gas sector 

because of the inherent advantages of offering access to 

hard to reach information especially across remote loca-

tions, making operations efficient and safer for employees. 

The rapid penetration of IoT in Oil & Gas has also enhanced 

operational productivity by optimising operations and  

minimizing less reliable manual data reading practices.

FUTURE MARKETS

Q2|2023

Satellite IoT: Transforming the energy sector — Oil & Gas

2022 2023 2024 2025 2026 2027 2028 2029
Data sourced from Stratview Research
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“�Global IoT in the Oil & Gas market is predicted to reach over USD 20 billion by 2029”

IoT in Oil & Gas Market Size (2022-29)
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WHAT IS IoT IN THE OIL  
AND GAS INDUSTRY?
In the competitive world of the Oil & Gas Industry,  

companies strive to be cost-effective and still stay  

profitable and sustainable. The Internet of things in Oil & 

Gas is a network of physical objects with remote sensors, 

machine learning, and the cloud that are deployed in the 

upstream, midstream, and downstream operations for 

seamless collection of data. Companies can then process 

and leverage the data to streamline and simplify process-

es and supply-chain visibility and draw insights from the 

data for faster and more effective decision making.

IoT enables the opportunity for increased productivity 

and optimization while monitoring equipment, assets and 

processes. Safety and security, in extraction and delivery  

of valuable resources, increases dramatically due to IoT  

solutions automating processes and reducing human er-

ror. This approach also helps boost productivity by 6-8% 

by using accompanied data analytics.*

Oil and gas companies need to automate the process 

of monitoring and collecting data from multiple points 

throughout large and complex facilities and across widely 

dispersed assets. Traditionally, these processes were  

performed manually. At many facilities, they continue to 

be so. However, this is a highly ineffective way to check  

equipment function, optimisation and safety, as it is both 

time consuming, costly and more prone to error than  

automated processes. At the same time, the inability to 

perform continuous data monitoring and grow big data 

insights increases risk in operations.

FUTURE MARKETS

Q2|2023
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Satellite IoT: Transforming the energy sector — Oil & Gas

* SOURCE: Use cases in the Oil & Gas industry> 

“�In the competitive world of the Oil and Gas 
Industry, companies strive to be cost-effective”

(Terawatt Hours)

FIG. 2: Global power generation by source in 2021 (Terawatt Hours)

https://www.birlasoft.com/articles/Iot-Use-Cases-In-Oil-And-Gas-Industry
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FUTURE MARKETS

Q2|2023

n �Predictive Maintenance

n Workforce Productivity

n Optimizing Logistics 

n Operations Risk & Intelligence

n Inventory Management 

n Production Optimization

n Pipeline Leak Detection

n Virtual Rig Monitoring

n Remote Site Monitoring

n Real-time Shipment Tracking

n �Mobile Field Enablement

n Pipeline Health Monitoring

n Refinery Automation

n Tank Monitoring

n Digital Twin 

n Seismic Oil Exploration

n Carbon Emission Control

n Hazard Management and Worker Safety

FIG. 3: Data sources in the upstream, midstream, and downstream operations of the oil and gas sector
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RENEWABLES
Investments in renewable technologies have been growing 

significantly in recent years. Many nations and energy  

companies around the world have recognized the  

importance of transitioning to cleaner and more  

sustainable sources of energy.

The global renewable energy market size was estimated 

at USD 1,031 billion in 2022 and is expected to hit over USD 

1,998 billion by 2030 with a registered CAGR of 8.6% from 

2022 to 2030.*

Applications of IoT in renewable energy production 

involve sensors that are attached to generation,  

transmission, and distribution equipment including  

overhead transmission lines, substations, wind turbines, 

solar panels and much more.

Often in remote or difficult to reach locations,  

renewable sector IoT solutions will increasingly be  

delivered by low power sensor-to-satellite technology.

FUTURE MARKETS

Q2|2023
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Satellite IoT: Transforming the energy sector — Renewables

“�Many nations and energy companies around the world have recognized the 
importance of transitioning to cleaner and more sustainable sources of energy”

FIG. 4: Global investment in renewable energy

* SOURCE: Energy and Power – Renewable Energy Market> 

https://www.precedenceresearch.com/renewable-energy-market
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FUTURE MARKETS

Q2|2023

n �Smart Grids

n �Energy Monitoring and Management

n �Asset Management and Maintenance

n �Renewable Energy Forecasting

n �Energy Storage Optimization

n �Demand Response and Grid Integration

Satellite IoT: Transforming the energy sector — Renewables

“�This data can be used for 
monitoring, performance 
analysis, and predictive 
maintenance, leading to 
improved efficiency and 
cost savings”

FIG. 5: Satellite in IoT in the renewable energy sector
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FUTURE MARKETS

Q2|2023

Satellite IoT is having a significant impact on the renewable 

energy sector, facilitating efficient monitoring, control, and 

optimization of renewable energy systems. With further  

advancements in Satellite IoT technology, we can expect 

even greater integration and optimization of renewable 

energy resources in the future.

Overall, IoT offers numerous opportunities for the  

energy sector to enhance efficiency, improve sustainability, 

and enable more intelligent and responsive energy  

systems. By leveraging Satellite IoT data and connectivity 

the energy sector will transform into a more efficient,  

flexible, and environmentally friendly ecosystem, contrib-

uting to the growth and sustainability of renewable energy 

sources, for a cleaner and more resilient energy future. n

Satellite IoT: Transforming the energy sector — Renewables

“�With further 
advancements 
in Satellite IoT 
technology, we 
can expect even 
greater integration 
and optimization of 
renewable energy 
resources in  
the future”
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FINANCIAL RESULTS

Q2|2023

INCOME STATEMENT

Net Sales

Net sales in Q2 are mainly related to the 

delivery of test modules to customers ahead 

of the launch of the service later in 2023.

Other Operating Income

This income in Q2 2023 is the accrued 2023 

UK R&D Tax Credit. We expect the full year 

2023 R&D Tax credit income to exceed both 

2022 and 2021. The amount received in Q2 

2023, regarding FY 2021, was MSEK 4.3.  

The Q2 2023 accrued income is a  

prudent estimate.

Raw Material

All these Raw Material costs occur in the  

UK and mainly relate to development 

laboratory costs and components consumed 

in development.

Raw material costs for the first months 

2023 of MSEK 0.8 show an increasing over 

the same period in 2022 due to increasing 

development activity. 

The first half 2023 costs of MSEK 0.8 

compare to MSEK 1.3 for the full year  

in 2022.

Personnel Costs

Q2 2023 costs represent an average of 20 

full time employees and 3 part time directors 

in the quarter.

Interest Expense

Q2 2023 interest includes final interest on a 

loan of MSEK 4.0 which was rolled over in 

June 2023, whereas in 2022 interest was on 

a loan of MSEK 12.0 which reduced to  

MSEK 8.0 during the quarter.

Q2 | Financial Results Comments: 

The biggest external cost is for Contractors fulfilling permanent positions in Development, Sales and Admin which was MSEK 1.9 in the 

second quarter, almost the same value as in the first quarter of 2023.

The other main costs in Q2 2023 were:

Fees related to the T03 Warrants (*see note below)	 MSEK 0.8

Other Financial fees	 MSEK 0.7

Advertising and Marketing 	 MSEK 0.5

Worldwide Travel	 MSEK 0.4

Office Rent and associated infrastructure 	 MSEK 0.4 

Legal advice	 MSEK 0.3

Audit & Accounting 	 MSEK 0.2

NASDAQ and other associated costs 	 MSEK 0.2

*Fees for TO2 Warrants in Q2 2022 were MSEK 1.3

Other External Costs: Q2 2023 MSEK 5.6 (Q2 2022 MSEK 6.0)

page 1
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FINANCIAL RESULTS

Q2|2023

BALANCE SHEET

Intangible Assets

Intangible Assets at cost were acquired  

pre IPO.

No additions in 2023 and amortization is on 

a 10 year basis.

Tangible Assets

Tangible Assets are computer and testing 

equipment with depreciation on a 3 year 

basis. Low investment in the quarter as 

staff are well equipped, unusually resulting 

in additions were a similar value to 

depreciation.

Other Receivables

Mainly represent amounts owed by the UK 

government for the R&D Tax Credit for both 

FY 2023 and 2022. 

Other Receivables reduced significantly in 

the second quarter.

The 2021 R&D Tax Credit of MSEK 4.3 

was received on 4 April 2023. The UK 

government paid the same amount as was 

claimed by the company and in addition 

interest was paid by the UK government due 

to late payment by them.  

The 2022 R&D Tax Credit claim of MSEK 6.3 

was received in full in July 2023. 

Prepaid Expenses and  
Accrued Income

Prepaid expenses increased significantly 

in the second quarter due to two 12 month 

license fees/subscriptions.

Prepaid LoRa Alliance Membership 

subscription of USD 20k is through June 

2024 and has a much wider scope due to 

increased usage by Wyld.

Prepaid OTC Markets subscription of USD 

15k is till April 2024 and helps Wyld get 

access to capital outside of Europe.

Cash and Bank Balances

In the first week of Q2, a significant amount  

(MSEK 4.3) was received from the  

UK tax authorities. 

The company expects to have sufficient 

funds to meet its obligations throughout 

2023.

Equity

The successful T03 Warrants program in 

the June 2023 quarter raising KSEK 16,144 

resulted in an increase in Share capital and 

other capital contributions.

2,208,515 new shares were issued in the 

quarter increasing share capital from KSEK 

1,113 to KSEK 1,297. 

Similarly share premium increased from  

KSEK 85,830 to KSEK 100,677.

Current Liabilities to  
Credit Institutes

The MSEK 4.0 loan was rolled over in the 

quarter including accrued interest and fees 

so the new balance at 30 June 2023 was  

KSEK 4,554. 

This loan was repaid in August 2023 and 

consequently Wyld has no liabilities to credit 

institutions as of 31 August 2023.

Accounts Payable

In the UK, Accounts Payable in GBP reduced 

in the Quarter but increased in SEK terms 

due to the weakening of the SEK  

against  GBP. 

The company continues to pay its trade 

creditors on normal terms.

Accrued Expenses

Increased in the quarter reflecting the 

company’s policy of recognizing liabilities on 

a timely manner. No unusual items.

CHANGE IN EQUITY
KSEK 16,144 new capital raised in the 

quarter.

CASH FLOW
Working Capital reduced MSEK 2.7 in the 

Quarter, mainly due to receipt of the 2021 

R&D Tax Credit from the UK Government.

Q2 | Financial Results Comments: page 2



WYLD NETWORKS AB INTERIM REPORT Q2 2023  17

Q2|2023
FINANCIAL RESULTS

Apr– Jun 
2023

Apr – Jun 
2022

Jan – Jun 
2023

Jan – Jun 
2022

OPERATING REVENUE, ETC.

Net sales 336 111 696 116

Other operating income 997 927 1,968 1,868

Total operating revenue 1,333 1,038 2,664 1,984

 

OPERATING EXPENSES

Raw material -338 -621 -802 -715

Other external costs -5,638 -5,976 -9,858 -9,779

Personnel costs -5,734 -4,161 -11,368 -8,179

Depreciation/amortization of tangible and  

intangible fixed assets -117 -81 -228 -149

Other operating expenses -25 -63 -43 -93

Total operating expenses -11,852 -10,902 -22,299 -18,915

Operating loss -10,520 -9,864 -19,635 -16,931

 

RESULT FROM FINANCIAL INVESTMENTS

Interest expense and similar profit/loss items -240 -280 -360 -640

Total financial items -240 -280 -360 -640

Loss after financial items -10,760 -10,144 -19,995 -17,571

Tax on net profit/loss for the year 0 0 0 0

Net loss for the year -10,760 -10,144 -19,995 -17,571

All Amounts in KSEK

Group Consolidated Income Statement
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Q2|2023

Group Consolidated Balance Sheet

FINANCIAL RESULTS

30 Jun 
2023

31 Dec  
2022

ASSETS

Fixed assets

Intangible fixed assets

Other intangible assets 920 933

Total intangible fixed assets 920 933

 

Tangible fixed assets

Equipment, tools, fixtures and fittings 558 560

Total tangible fixed assets 558 560

Total fixed assets 1,479 1,493

 

Current assets

Accounts receivable 101 17

Other receivables 7,693 9,567

Prepaid expenses and accrued income 2,122 1,505

Cash and bank balances 18,988 20,332

Total current assets 28,904 31,421

TOTAL ASSETS 30,383 32,914

30 Jun  
2023

31 Dec  
2022

EQUITY AND LIABILITIES

Equity

Share capital 1,297 1,113

Total share capital 1,297 1,113

 

Other capital contributions 100,677 84,717

Retained Earnings prior years -61,307 -23,780

Current year loss -19,995 -39,079

Translation contributions -963 0

Subtotal other own capital 18,411 21,858

Total equity 19,709 22,971

Long-term liabilities

Liabilities to credit institutions 0 0

Total long-term liabilities 0 0

 

Current liabilities

Liabilities to credit institutions 4,554 4,000

Accounts payable 2,221 2,548

Other liabilities 900 913

Accrued expenses and defered income 3,000 2,483

Total current liabilities 10,675 9,943

TOTAL EQUITY AND LIABILITIES 30,383 32,914

All Amounts in KSEK
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Q2|2023

Group Consolidated 
Change in Equity

Group Consolidated 
Cash Flow

FINANCIAL RESULTS

Jan – Jun  
2023

Jan – Jun 
2022

Amount at the beginning  
of the year 22,971 10,170

New share issue 16,144 25,245

Net loss for the year -19,995 -17,571

Translation differences 588 16

Amount at the  
end of period 19,709 17,860

Apr – Jun 
2023

Apr – Jun 
2022

Jan – Jun 
2023

Jan – Jun 
2022

OPERATING ACTIVITIES

Loss after financial items -10,760 -10,144 -19,995 -17,571

Depreciation/amortisation 117 81 228 149

Cash flow from operating activities before  
changes in working capital -10,643 -10,063 -19,767 -17,422

 
CASH FLOW FROM CHANGES IN WORKING CAPITAL

Increase (-)/decrease (+) in accounts receivable 273 -110 -84 -115

Increase (-)/decrease (+) in prepaid expenses -525 1,137 -617 789

Increase (-)/decrease (+) in current receivables 2,768 -1,214 1,874 -3,341

Increase (+)/decrease (-) in accounts payable 142 -1,511 -327 273

Increase (+)/decrease (-) in other liabilities 155 -1,805 -13 353

Increase (+)/decrease (-) in accrued expenses -140 -642 518 -762

Total changes in working capital 2,673 -4,144 1,350 -2,802

Cash flow from operating activities -7,969 -14,207 -18,416 -20,224

 
INVESTING ACTIVITIES

Acquisition of tangible fixed assets -96 -211 -135 -261

Cash flow from investing activities -96 -211 -135 -261

 
FINANCING ACTIVITIES

New share issue 16,144 25,245 16,144 25,245

Change in external loan 554 -4,000 554 -4,000

Cash flow from financing activities 16,698 21,245 16,698 21,245

Cash flow for the period 8,633 6,827 -1,853 760

Cash and cash equivalent at the beginning of the period 9,942 12,075 20,332 18,171

Exchange rate differences 413 94 509 65

Cash and cash equivalents at the end of the period 18,988 18,996 18,988 18,996

All Amounts in KSEK
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Financial Calendar

21st August 2023, Q2 Interim Report 2023

30th November 2023, Q3 Interim Report 2023

31st March 2024, Q4 Interim Report 2023

Wyld Network’s financial reports are made available  

on the company’s website.

Auditor Review

This report has not been subject to review by the  

company’s auditor.

Accounting Principles

The company’s interim report has been prepared in 

accordance with the Annual Accounts Act and the Swedish 

Accounting Standards Board’s general advice BFNAR 

2012:1 Annual and consolidated accounts (K3)

Significant Extraordinary Events  
During the Period 

No events of a material nature occurred during  

the period.

Employees

The average number of employees in the Group,  

including consultants, during the quarter was 27  

(2022 was 30).

The average number of employees (full-time positions 

excluding consultants) during the quarter was 20 

(2022 was 16).

Shareholders and Share Capital

Share Capital at 30 June

2023: SEK 1,297,175 

2022: SEK 877,067  

Share Premium at 30 June

2023: SEK 100,676,863

2022: SEK 58,305,001

The outstanding shares at 30 June

2023: 15,546,148

2022: 10,511,307

More information on the company’s website.

www.wyldnetworks.com

Additional Note

In the event of any discrepancy between the English and 

the Swedish versions of the report, the English version 

takes precedence. 

Forward-looking Statements 

This interim report may contain statements concerning, 

among other things, Wyld Networks’ financial situation 

and profitability, as well as statements about growth and 

longterm market potential that may be forward-looking.

Wyld Networks believes that the expectations reflected in 

these forward-looking statements are based on reasonable 

assumptions. However, forward-looking statements 

include risks and uncertainties, and the actual results or 

consequences may differ significantly from those made. 

In addition to what is required by applicable law, forward 

looking statements apply only on the day they are made 

and Wyld Networks does not undertake to update any  

of them in the light of new information or future events.

Related Party Transactions 

No related party transaction has occurred during  

the period. 

Certified Adviser

Mangold Fondkommission AB is acting as the  

company’s Certified Adviser.

Contact 

Alastair Williamson, CEO 

E-mail: alastair.williamson@wyldnetworks.com 

Tel: +44 7 824 997 689 

Wyld Networks AB (publ) 

Corporate registration number: 559307-1102 

Registered office: Stockholm 

www.wyldnetworks.com 

Additional Information
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