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AAC Clyde Space secures its first customer for Cyclops Earth Observation
constellation
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AAC Clyde Space has won its first order for the Cyclops Earth observation satellite constellation by entering
into a pre-commercial agreement valued at GBP 612,000 (approx. SEK 8.3 M) with the Scottish Government.
The project will start in Q3 2024 and continue until Q3 2026.

The Cyclops constellation will be made up of four satellites manufactured under the xSPANCION project. The satellites will
provide high resolution image data enabling, amongst many other applications, the efficient monitoring of tree health. To
identify trees affected by pests and disease, models are trained on data from previous helicopter and ground surveys.

Development of the solution pioneered by AAC Clyde Space was in response to a Challenge set as part of CivTech 9. CivTech
is Scottish Government’s flagship innovation programme which brings together public sector expertise and private sector
innovation to solve real problems and develop new products. The pre-commercial agreement now entered into will focus
on the analysis, including automation and integration, of image data into Scottish Forestry’s Geospatial Information
Systems (GIS) and operations. Moreover, the Cyclops constellation is expected to start delivering data to the client under
this pre-commercial agreement in 2025.

“It is exciting to have the Scottish Government as our first customer for the Cyclops constellation. The services we will
provide from these ‘Made in Glasgow’ satellites epitomize the benefits of using data from space: a cost effective way of
monitoring Scotland’s forests at a time of increased need. And teaming up with Scotland’s government early on has allowed
us to develop data services that meet the high requirements of public organizations,” says AAC Clyde Space CEO Luis
Gomes.

The satellites in the Cyclops constellation will be the first 16U satellites built by AAC Clyde Space and introducing a new
generation of EPIC VIEW satellites. Manufacturing of the first two satellites is underway, in preparation of the launch of the
first satellite during first half of 2025.

Once commissioned, AAC Clyde Space will sell data from the Cyclops constellation globally and at lower cost than previous
systems, making it well suited to wide-area monitoring all over the globe.

For more information:

Please visit: www.aac-clyde.space or contact:

CEO Luis Gomes investor@aac-clydespace.com

CFO Mats Thideman, investor@aac-clydespace.com, mobile +46 70 556 09 73

ABOUT AAC CLYDE SPACE
AAC Clyde Space specialises in small satellite technologies and services that enable businesses, governments together three
divisions:

Space Data as a Service (SDaa$S) — delivering data from space directly to customers
Space missions — turnkey solutions that empower customers to streamline their space missions
Space products and components — a full range of off-the-shelf and tailor-made subsystems, components and sensors

AAC Clyde Space aims, in our chosen markets, to become a world leader in commercial small satellites and services from
space, applying advances in its technology to tackle global challenges and improve our life on Earth.

The Group’s main operations are located in Sweden, the United Kingdom, the Netherlands, South Africa and the USA, with
partner networks in Japan and South Korea.

AAC Clyde Space’s shares are traded on Nasdaq First North Premier Growth Market. Carnegie Investment Bank AB is the
Certified Adviser. The share is also traded on the US OTCQX- market under the symbol ACCMF.
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