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Frontwalker completes the acquisition of E-Consulate and carries
out a set-off issue

THIS PRESS RELEASE MAY NOT BE PUBLISHED, DISTRIBUTED OR RELEASED, DIRECTLY
OR INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, BELARUS, CANADA,
HONG KONG, JAPAN, NEW ZEALAND, RUSSIA, SINGAPORE, SOUTH AFRICA, SOUTH
KOREA, OR IN ANY OTHER JURISDICTION WHERE PUBLICATION, DISTRIBUTION OR
RELEASE OF THIS PRESS RELEASE WOULD BE UNLAWFUL OR REQUIRE ADDITIONAL
REGISTRATION OR OTHER MEASURES. SEE THE SECTION "IMPORTANT INFORMATION"
AT THE END OF THIS PRESS RELEASE.

Frontwalker AB (publ) ("Frontwalker") announced on 15 December 2025 that Frontwalker
had entered into a share purchase agreement with the shareholders of E-Consulate (pvt)
Ltd. ("E-Consulate") regarding the acquisition of all shares in Scand Tech AB, reg. no.
559561-6078 (the "Company"), which in turn owns all shares in E-Consulate (the
"Acquisition”). The purchase price for the shares in the Company has, in accordance with
what previously has been communicated, been paid through the issuance of seller
promissory notes of approximately SEK 101.9 million, which have been offset against
203,795,000 newly issued shares of series B in Frontwalker, corresponding to 49 per
cent of all votes in Frontwalker (calculated on the number of shares and votes in
Frontwalker as of the date of this press release), at a subscription price of SEK 0.50 per
share of series B (the "Consideration Shares"). Frontwalker hereby announces that all
conditions for the completion of the Acquisition have been fulfilled and that the
Acquisition and access of the shares in the Company have been completed. In light of
the foregoing, the Board of Directors of Frontwalker has today, on 26 March 2026,
pursuant to the authorisation granted by the Extraordinary General Meeting held on 10
February 2026, resolved on a set-off issue of the Consideration Shares to the sellers of
the Company (the "Set-off Issue"). All Consideration Shares in the Set-off Issue have
been subscribed for and allotted.

"This merger marks the beginning of the next phase for Frontwalker. We are now building a
platform where Al is a central part of our offering and where strategy, development and
delivery are interconnected. The combination of local presence and global blended delivery
makes us both more competitive and more scalable, while enabling us to meet our clients’
increasing demands for quality and cost efficiency", says Anette Billing, CEO of Frontwalker.

"Through the acquisition of E-Consulate, Frontwalker has created the conditions for
profitable growth and is laying the foundation for an entirely new client offering at a very
exciting time for development in IT and, above all, Al. It is particularly gratifying that we now
have such a clear presence of Sri Lanka among our shareholders and employees. E-
Consulate has had a fantastic development and | look forward to this new journey for
Frontwalker", says Marcus Pettersson Berver, Chairman of the Board of Directors of
Frontwalker.
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"This transaction marks a defining moment for E-Consulate. By joining forces with
Frontwalker, we are combining deep engineering expertise with strong Nordic market access
to create a globally competitive technology platform. This is not just about scale; it is about
building a future-ready organization focused on innovation, efficiency, and long-term value
creation.

Since the beginning of this year, E-Consulate has grown by over 20% in headcount, reaching
a team of 148 professionals, while expanding our footprint across Singapore, the United
States, Sweden, and the Netherlands. Our client base today ranges from Fortune 100
companies to high-growth scale-ups and startups, demonstrating the strength and resilience
of our delivery capabilities; particularly in the current global environment.

This foundation positions E-Consulate as a strong and scalable delivery hub within the
Frontwalker group’, says Subodha Perera, CEO and founder of E-Consulate.

In connection with the completion of the Acquisition, the Board of Directors of
Frontwalker has, pursuant to the authorisation granted by the Extraordinary General
Meeting held on 10 February 2026, resolved on the Set-off Issue.

The reason for deviating from the shareholders' preferential rights in the Set-off Issue is
that Frontwalker, on 15 December 2025, through the share purchase agreement entered
into, has acquired all shares in the Company. In connection with the Acquisition,
Frontwalker has undertaken to pay the purchase price through the issuance of seller
promissory notes of a total of approximately SEK 101.9 million, which was to be set off
against the Consideration Shares. All Consideration Shares in the Set-off Issue have been
subscribed for and allotted.

The subscription price in the Set-off Issue has, in accordance with the share purchase
agreement, been set at SEK 0.50 per Consideration Share. The subscription price has
been determined by the Board of Directors through arm's length negotiations with the
sellers, whereby the Board of Directors has taken into account several factors such as
market conditions, Frontwalker's financing needs, the alternative cost of other financing
and the assessed market interest for an investment in Frontwalker. It is the Board of
Directors' assessment, based on the above factors, that the subscription price reflects
current market conditions and current demand and that the subscription price is market-
based.

The Set-off Issue entails that the share capital in Frontwalker increases by SEK 8,151,800
through the issuance of 203,795,000 new shares of series B. This corresponds to a
dilution of approximately 49.2 per cent of the total number of shares and approximately
49.0 per cent of the total number of votes in Frontwalker (calculated on the number of
shares and votes in Frontwalker as of the date of this press release).

For further information, please contact:

Marcus Pettersson Berver
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Chairman of the Board of Directors of Frontwalker
marcus.pettersson@mysafety.se

Mobil +46 730 29 99 01

Switchboard +46 8 60 10 100

The information was submitted for publication on 26 March 2026 at 16.25 CET by the
contact person above.

About Frontwalker

Frontwalker AB (publ) has been listed on NORDIC SME since 2017. Frontwalker offers
services in IT and management, tech and digitalisation, as well as system development
and management.

Frontwalker has a clear strategic focus on Al and intelligent automation and helps
organisations transform technology into tangible business value by combining technical
expertise with business understanding and execution capability.

The group has offices in Malmo, Stockholm, Uppsala and Sundsvall and is in the process
of merging its operations with E-Consulate to strengthen its international delivery
capacity and further accelerate growth.

www.frontwalker.se
Important information

The publication, release or distribution of this press release may, in certain jurisdictions,
be subject to restrictions under law and persons in those jurisdictions where this press
release has been published or distributed should inform themselves about and observe
such legal restrictions. The recipient of this press release is responsible for using this
press release and the information herein in accordance with applicable rules in each
jurisdiction. This press release does not constitute an offer, or an invitation, to acquire or
subscribe for any securities in Frontwalker in any jurisdiction, neither from Frontwalker
nor from anyone else.

This press release is not a prospectus within the meaning of Regulation (EU) 2017/1129
(the "Prospectus Regulation") and has not been approved by any regulatory authority in
any jurisdiction. No prospectus will be prepared in connection with the Set-off Issue.

This press release neither identifies nor purports to identify risks (direct or indirect) that
may be attributable to an investment in Frontwalker. The information in this press release
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is only intended to describe the background to the Set-off Issue and does not purport to
be complete or exhaustive.

This press release does not constitute an offer or an invitation to acquire or subscribe for
securities in the United States. The securities referred to herein may not be sold in the
United States without registration, or without the application of an exemption from
registration, under the U.S. Securities Act of 1933, as amended (the "Securities Act"), and
may not be offered or sold in the United States without being registered, covered by an
exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. There is no intention to register any securities referred to herein in the
United States or to make a public offering of such securities in the United States. The
information in this press release may not be published, released, copied, reproduced or
distributed, directly or indirectly, in whole or in part, in or into the United States, Australia,
Belarus, Canada, Hong Kong, Japan, New Zealand, Russia, Singapore, South Africa, South
Korea or any other jurisdiction where such publication, release or distribution of this
information would be contrary to applicable rules or where such action is subject to legal
restrictions or would require additional registration or other measures than those required
under Swedish law. Actions in violation of this instruction may constitute a violation of
applicable securities legislation.

Forward-looking statements

This press release contains forward-looking statements that reflect Frontwalker's
intentions, assessments or expectations regarding Frontwalker's future results, financial
position, liquidity, development, prospects, expected growth, strategies and opportunities,
as well as the markets in which Frontwalker operates. Forward-looking statements are
statements that do not relate to historical facts and can be identified by the fact that they
contain expressions such as "believes", "expects’, "anticipates”, "intends", "estimates”,
"will", "may", "assumes", "should", "could" and, in each case, negations thereof, or similar
expressions. The forward-looking statements in this press release are based on various
assumptions, many of which are based on further assumptions. Although Frontwalker
believes that the assumptions reflected in these forward-looking statements are
reasonable, there can be no guarantee that they will materialise or that they are correct.
Since these assumptions are based on assumptions or estimates and are subject to risks
and uncertainties, the actual result or outcome may, for many different reasons, differ
materially from what is set out in the forward-looking statements. Such risks,
uncertainties, contingencies and other material factors may cause the actual course of
events to differ materially from the expectations expressly or implicitly stated in this
press release through the forward-looking statements. Frontwalker does not guarantee
that the assumptions underlying the forward-looking statements in this press release are
correct and any reader of the press release should not place undue reliance on the
forward-looking statements in this press release. The information, opinions and forward-
looking statements expressly or implicitly set out herein are provided only as of the date
of this press release and may change. Neither Frontwalker nor anyone else undertakes to
review, update, confirm or publicly announce any revision of any forward-looking
statement to reflect events that occur or circumstances that arise in respect of the
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content of this press release, unless required by law or the Nordic SME rulebook for
issuers.
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