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Status update regarding Frontwalker's acquisition of E-Consulate
(PVT) Ltd

Frontwalker AB (publ) ("Frontwalker") announced on 15 December 2025 that the
company had entered into a share purchase agreement with the shareholders of E-
Consulate (PVT) Ltd ("E-Consulate") regarding the acquisition of 100 per cent of the
shares in Goldcup 38726 AB (now Scand Tech AB), reg. no. 559561-6078 (the
"Company"), which in turn will own all shares in E-Consulate (the "Acquisition"). In the
press release on 15 December 2025, it was stated that the Acquisition was expected to
be completed by February 2026 at the latest. On 27 February 2026, Frontwalker
announced that the timeline for the completion had been changed and that the
Acquisition was expected to be completed by 16 March 2026 at the latest. Frontwalker
today, on 16 March 2026, announces that the timeline for the completion of the
Acquisition is adjusted such that the Acquisition is expected to be completed by 26
March 2026 at the latest.

Frontwalker hereby provides an update regarding the timeline for the completion of the
Acquisition.

As announced on 15 December 2025, Frontwalker has entered into a binding share
purchase agreement with the shareholders of E-Consulate regarding the Acquisition.
According to the then communicated timeline, the Acquisition was expected to be
completed by February 2026 at the latest. On 27 February 2026, Frontwalker announced
that the timeline for the completion had been changed and that the Acquisition was
expected to be completed by 16 March 2026 at the latest. Frontwalker today, on 16 March
2026, announces that the timeline for the completion of the Acquisition is adjusted such
that the Acquisition is expected to be completed by 26 March 2026 at the latest. The
change in the timeline is attributable to the fact that certain administrative measures that
constitute conditions for the completion of the Acquisition, including, among other things,
the establishment of bank accounts, have taken longer than expected.

Frontwalker continues to view the Acquisition very positively and the opportunities that
the Acquisition of E-Consulate represents for Frontwalker's continued growth and
development.

For more information, please contact:

Marcus Pettersson Berver

Chairman of the Board of Directors of Frontwalker
marcus.pettersson@mysafety.se

Mobile +46 730 29 99 01

Switchboard +46 8 60 10 100

Briefly about Frontwalker
Frontwalker AB (publ) has been listed on NORDIC SME since 2017. Frontwalker offers
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services in IT and Management, tech and digitalisation, as well as system development
and management.

Frontwalker has a clear strategic focus on Al and intelligent automation and helps
organisations translate technology into tangible business value by combining technical
expertise with business understanding and execution capability.

The group has offices in Malmg, Stockholm, Uppsala and Sundsvall and is in the process
of merging its operations with E-Consulate to strengthen its international delivery
capacity and further accelerate growth.

www.frontwalker.se
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