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Safestate Group AB (publ): Outcome of exercise of warrants
of series 2023/2026:1 and 2023/2026:2 under the company's
incentive programmes

Safestate Group AB (publ) (“Safestate” or the “Company”) hereby announces the outcome of the
exercise of warrants of series 2023/2026:1 and 2023/2026:2, which were issued under the
2023/2026 employee stock option program (series 2023/2026:1 being issued as a hedging
arrangement for the employee stock option program) and the 2023/2026 warrant program
adopted by the annual general meeting on 22 June 2023.

A total of 825,386 warrants were exercised to subscribe for the same number of shares, of which
227,280 were series 2023/2026:1 warrants (approximately 27.5 percent of the outstanding warrants of
that series) and 598,106 were series 2023/2026:2 warrants (approximately 89.3 percent of the
outstanding warrants of that series), corresponding in aggregate to approximately 55.20 percent of the
number of outstanding warrants. Through the exercise of the warrants, the Company has received
approximately SEK 3.2 million before issuance costs.

The exercise period for the series 2023/2026:1 and 2023/2026:2 warrants ended on 30 September
2026. Warrants that were not exercised during the exercise period have lapsed. The subscription price
per share upon exercise of the warrants was SEK 3.86 for both series 2023/2026:1 and series
2023/2026:2, corresponding to 150 percent of the volume-weighted average price of the Company’s
share on NGM Growth Market during the period from 26 June 2023 up to and including 10 July 2023.
On 12 October 2026, the board of directors of Safestate resolved to allocate the shares subscribed for
pursuant to the warrants in accordance with the terms of the warrants.

“Our employees have put around SEK 3.2 million of their own money into Safestate. The price was fixed
in 2023 at 50 percent above the average share price at the time, and over 90 percent of the warrants
held by eligible participants in our employee warrant programme were exercised. | am glad that so many
colleagues chose to become shareholders. The people building Safestate now owrn more of it.” says
Daan Donders, CEO of Safestate Group.

Shares, share capital, and dilution

Through the exercise of the warrants of series 2023/2026:1 and 2023/2026:2, the share capital will,
upon registration with the Swedish Companies Registration Office, increase by SEK 165,077.20, from
SEK 8,040,645.20 to SEK 8,205,722.40, resulting in a dilution of approximately 2.01 percent of the
number of shares and votes in the Company. The number of shares and votes will increase by 825,386,
from 40,203,226 to 41,028,612.

For further information, contact
Investor relations Safestate Group AB (publ.)

Phone: +4673-409 24 40
Email: ir@safestate.com

This information is information that Safestate Group AB (publ) is obliged to disclose under the EU Market
Abuse Regulation. The information was provided, through the contact of the above contact person, for
publication on 12 October 2026, at 21.00 CEST.
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About Safestate Group

Safestate Group AB (publ) is a European cybersecurity platform company focused on protecting small
and mid-sized businesses and consumers at scale. Through a growing portfolio of cybersecurity
solutions, insurance services and strategic partnerships, Safestate provides high-volume, low-touch
cyber protection delivered via leading resellers, telecom and hosting partners across Europe. With an
active M&A strategy and a rapidly expanding partner ecosystem, Safestate is building a highly scalable
European cybersecurity platform designed to serve hundreds of thousands of businesses and millions
of consumers.



