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Financial development for the period July - 
September 2020 

• Net sales for Urb-it AB (publ) totalled
KSEK 2 103 for the period July-September
2020 compared to KSEK 1 074 for the
period July-September 2019.

• During the period, the operating loss
amounted to KSEK -13 318 (KSEK -10 918).

• Loss before tax was KSEK -13 559 (KSEK
-10 453).

• Loss per share attributable to owners of the
Parent Company amounted to SEK -0,09
(SEK -0,11).

Significant events during the third Quarter of 
2020 

• Deliveries in Qtr3 was up 311% compared to
deliveries in Qtr3 2019.

• In September Urb-it signed a partnership
agreement with DHL Express France in
order to provide zero carbon last-mile
deliveries to the DHL customers in France.

The additional new DHL hubs in France are
now operational and ready for the coming
peak season volume.

• 

• The set-off issue of shares that the Board
of Directors of Urb-it AB decided upon on
10th June 2020 was fully subscribed to and

completed during the first week of July. 
The issue proceeds of approximately SEK 
34.6 million before issue costs were paid in 
full by offsetting debt from the company. 
Stockholm, 24th April 2020.

Significant events after the end of the Quarter 

• In the second week of November, Urb-it
earns B Corporation certification due to
its impact and continuous innovation in
sustainable logistics. Urb-it now joins the
fast-growing movement of more than
3500 certified B Corporations across
150 industries in 74 countries including
companies like Patagonia, Ben & Jerry’s,
and The Bodyshop.

•

• Urb-it welcomes the partnership with
SmartFreight to bring retailers a
sustainable and intelligent transport
management solution.

SUMMARY OF Q3 2020

Significant events during the business year

The decommission of the Swedish
operation was finalised during the 3rd
Quarter and will lead to lower OPEX by
approximately KSEK 1500 per quarter.

Urb-it partners with Primis
Communications to offer leading
European retailers a revenue generating
post-purchase experience.

•
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CEO’S OVERVIEW

“Urb-it is primed, ready 
to take advantage of the 
e-commerce boom and 
grow 10-fold in 2021”
With arrival of the corona pandemic the 
fast-growing e-commerce has further 
accelerated. This acceleration has also 
shaken up urban logistics, causing a shift in 
consumer buying behaviour as home and 
retail deliveries surge. The accelerated 
customer demand for fast, convenient, and 
sustainable delivery solutions is a clear sign 
for the demand of an enhanced delivery 
experience.

Urb-it is primed, and we a capitalising on 
the changing landscape, turning it into a 
fast growth through our enhanced product 
offering and strategic partnerships. Our 
recent collaboration with DHL Express in 
France has flourished, and we have now 
finalised our expansion in Paris, just as the 
holiday peak season is about to commence.

As the season progressed, the pandemic situation 
heighted, with consumers escaping the city. We 
adapted quickly and persevered, growing our net 
sales by + 96% compared to Q3 last year. 
Throughout the quarter, our DHL partnership 
investment set us up for ongoing success. 
Furthermore, we leveraged strong growth 
opportunities in the industry. Primarily, those that 
evolved from the second lockdown in Europe and 
continued increases in consumer online buying 
trends. With two-thirds of Q4 already in hand, I 
am confident that Q4 will be a very strong quarter 
for Urb-it. Together with our strong partner 
relationships and enhanced service offering, we 
will continue to support the growth of the 
business and expedite Urb-it’s expansion plans to 
other cities throughout the UK & Paris.

We have included a section in this report where 
we present the revenue model; it is simple, and I 
hope it gives the shareholders a better 
understanding of how it all works.  With millions 
of parcels being delivered every day in cities like 
Paris, there are huge business opportunities for 
Urb-it as well as there is room for several last-mile 
companies. In this stage of the company’s 
development, it is too early to give a prognosis. 
Based on what we know today, one can only 
foresee that we in 2021 will tenfold the volumes 
compared to 2020. Having said that, my firm 
belief is that we reach break-even in 12-15 
months’ time.

As always, I thank you for your support, 

Kevin Kviblad
CEO

This demonstrates our ability to adapt, rapidly 
scale and meet partner requirements. Over the 
years to come, I am certain this partnership and 
others similar to come, will allow us to create more 
value through the formation of sustainable 
synergies and customer-centric delivery 
expertise. With this example of success, Urb-it 
can become a blueprint service for modern urban 
logistics.
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ABOUT THE URB-IT GROUP

Urb-it is a Swedish logistics company and Certified 
B Corporation™. Powered by a robust technical 
platform, and its community of delivery assistants 
(Urbers), Urb-it offers a customer-centric end-to-
end fulfilment service for e-commerce, retail and the 
on-demand market. The company today operates in 
the UK and France and works with leading European 
brands.   

The company’s mission is to transform logistics with a 
human service that fights for the health of our cities. 
Delivering the last-mile exclusively on foot, bike or 
with cargo-bikes, Urb-it aims to reduce air pollution, 
noise pollution and congestion in Urban areas, while 
providing a delivery service that exceeds customer 
expectations. Our Urbers are carefully recruited and 
trained by Urb-it to provide excellent service. 

The solution is available to merchants via direct API-
integration as well as through a range of leading 
transport management systems. Services include 
delivering the same-day, next-day, nominated 
day and returns, and can be fulfilled both from the 
merchant’s online store and physical store network. 
The logistic market is a mature volume business 
where price per delivery is predictable and under the 
company´s own control.  

Urb-it´s community platform enables Urb-it to scale 
up volume rapidly and benefiting from economies of 
scale. This leads to a higher operational efficiency in 
terms of lower Urber cost and hub cost per delivery 
resulting in a higher Gross Margin.

A truly scalable business model
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Net Sales and Earnings during the third Quarter 
of 2020 

The company’s net sales during the period July 1 
- September 30, 2020 amounted to KSEK  2 103, 
which corresponds to an increase of KSEK 1 029 
(+96%) compared to the period  
July 1 - September 30, 2019 when net sales 
amounted to KSEK 1 074. The increase is due 
to continued increased market establishment 
fuelled by changed customer behaviour due to 
the Corona pandemic and the DHL Partnership 
agreement in France.  

During the period July 1 - September 30, 2020, 
the Company’s operating loss amounted to 
KSEK -13 318, which is an increase of KSEK -2 
400 compared with the July 1 - September 
30, 2019 when the operating loss amounted to 
KSEK -10 918. The increase comes mainly from 
continued higher operational expenses due to 
the expansion in Paris and the decommission of 

the Swedish operation. 

 Liquidity & Financing 

Cash and cash equivalents amounted to KSEK 
591 as of September 30, 2020 compared with 
KSEK 3 682 as of 30 September 2019. The 
Group’s current liabilities amounted to  
KSEK 14 546 as of 30 September 2020 compared 
to 21 102 as of 30 September 2019.  
Equity amounted to KSEK -5 866 as of 30 
September, compared to KSEK -22 719 as of  
30 September 2019. During the third quarter, 
non-current assets accumulated to KSEK  
21 190 compared to KSEK 30 479 as of 30 
September 2019. 

Personnel & Organization 

As of September 30, 2020, the Urb-it Group had 
a total of 26 full-time employees, 10 of whom 
worked in Sweden, 10 in Paris and 6 in London. 
Previous year, the number total number of 
employees was 21; 10 in Stockholm, 7 in Paris and 
4 in London.  

Related Party Transactions 

During the third quarter of the year, the loan from 
Lage Jonason was converted into shares in the 
company in the offset issue that took place early 
July.  

 Significant Risks & Uncertainties 

Until the business generates a positive cash flow, 
it is the task of the Board of Directors and the 
management team to continuously examine the 
issue of the conditions for continued operation. 
The Board’s assessment is that the required 
liquidity will be provided to the business through 
ongoing income, borrowing and increase in 
equity.  

Financing & Going Concern 

Until the Company shows a profit, the business 
remains dependent on the addition of liquid 
funds. Such funds will be provided through 
continued borrowing by the Company’s principal 
shareholder, or third party, or by the issue of new 
shares or convertible debentures. Lage Jonason´s 
loan limit of SEK 15 million remains unchanged.  

FINANCIAL INFORMATION
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THE STOCK

Summary 
2020 2019

Number of outstanding shares as of 30 September  153 229 084   93 854 453
Outstanding shares as of 30 Sept. after utilization of SO / convertibles   157 454 203    93 854 453

Average number of Shares July-September  151 166 504   93 854 453
Average number of Shares after utilization of SO / convertibles   155 391 623    93 854 453

1 Board member Lage Jonason privately owns 45 115 769 shares and 32 370 644 shares through his 
company Lage Jonason AB.
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CONSOLIDATED INCOME STATEMENT
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CONSOLIDATED BALANCE SHEET CONSOLIDATED BALANCE SHEET (CONT.)
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GROUP CASH FLOW STATEMENT
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INCOME STATEMENT PARENT COMPANYCONSOLIDATED GROUP CHANGES IN EQUITY

sgk



QUARTERLY REPORT JULY - SEPTEMBER 2020, URB-IT AB (PUBL)
(ALL AMOUNTS IN SEK UNLESS OTHERWISE STATED22 23

QUARTERLY REPORT JULY - SEPTEMBER 2020, URB-IT AB (PUBL)
(ALL AMOUNTS IN SEK UNLESS OTHERWISE STATED
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Accounting and valuation principles
Urb-it AB’s annual report and 
consolidated accounts have been 
prepared in accordance with the 
Swedish Annual Accounts Act and the 
Swedish Accounting Standards Board’s 
general advice BFNAR 2012: 1 (K3). The 
accounting principles are unchanged 
compared to previous reports.

Consolidated Accounts
Urb-it AB prepares consolidated 
accounts. The subsidiaries are included 
in the consolidated financial statements 
from the date the controlling influence 
is transferred to the group. They are 
excluded from the consolidated financial 
statements from the date on which the 
controlling influence ceases.

The consolidated financial statements 
have been prepared in accordance with 
the acquisition method. The acquisition 
date is the time when the controlling 
influence is obtained. Identifiable assets 
and liabilities are initially valued at fair 
value at the time of acquisition. The 
minority’s share of the net assets acquired 
is measured at fair value. Goodwill is the 
difference between the identifiable net 
assets acquired at the time of acquisition 

and the acquisition value, including the 
value of the minority interest, and is 
initially valued at the acquisition value. All 
transactions between group companies 
are eliminated in their entirety.

Subsidiaries in other countries prepare 
their annual accounts in foreign 
currency. Translation of the items in these 
companies’ balance sheets and income 
statements is made at the closing day 
rate and spot rate, respectively, for the 
day and business event respectively. 
The translation differences that arise are 
reported in the Group’s equity.

This report has not been subject to an 
audit or review by the auditors.

NOTE 
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The Board of Directors and the CEO ensure that the interim report provides a true and fair view 
of the Group’s and the Parent Company’s operations, current position and earnings.

Stockholm, 20th November 2020

Lage Jonason Andrea Rosengren
Chairman of the Board Board Member

Fredrik Warstedt Anna Wikner
Board Member Board Member

Johan Englund Kevin Kviblad
Board Member CEO

FINANCIAL CALENDER
• Year-End Report 2020 27 February 2021
• Annual General Meeting 2021 16 April 2021 

CERTIFIED ADVISOR
Mangold Fondkommission AB
Engelbrektsplan 2
Box 55691
102 15 Stockholm
Sweden

IR-CONTACT
Kevin Kviblad
E-mail: kevin@urbit.com 
Telephone: +46 76 310 28 39
Birger Jarlsgatan 57A
113 56 Stockholm
Sweden
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