PowerCell Sweden AB

PowerCell Group secures follow-up project order
within aviation

PowerCell has signed a follow-up order within aviation worth approximately SEK 12 million.
The majority of the project activities are planned for 2027 and 2028.

The order comprises engineering services and fuel cell stack deliveries supporting the continued
development of next-generation fuel cell technology for aviation applications.

"We are pleased to sign this follow-up order, which confirms the progress of the collaboration and the
value delivered so far. Aviation places some of the highest demands on fuel cell technology in terms of
performance, efficiency and power density. The work carried out within this program contributes to the
continued advancement of our HDS platform, strengthens our technological competitiveness and
supports future commercial opportunities both within aviation and across other application areas"
says Richard Berkling, CEO of PowerCell Group.

For more information, please contact:

Richard Berkling

CEO

Phone: +46 31 720 36 20

E-post: richard.berkling@powercellgroup.com

Marten Wikforss
Phone: +46 31 720 26 20
E-post: marten.wikforss@me.com

About PowerCell

PowerCell is a world leader in hydrogen electric solutions with unique fuel cell stacks and systems. With
decades of experience, we use our expertise to accelerate the transition to an emission-free, more
sustainable world. We target industries such as aviation, marine, off-road, on-road and stationary
power generation. With our cutting-edge products we help our customers to reach net zero emissions
already today.

We are headquartered in Gothenburg, Sweden with sales globally. PowerCell is listed on Nasdaq
Stockholm.

To read more about our products and services, visit powercellgroup.com.
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